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Second Semester B.Com. Degree Exami

Time : 3 Hours]

Instructions to Candidates : Answers ha
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- Q.P. Code : 13221

2

nation, May/June 2019

(CBCS Scheme)
Commerce

ADVANCED FINANCIAL ACCOUNTING
[Max. Marks : 70

ve to be written completely either in English or

in Kannada.

2UB0R aiR)TECH HBd sus-BIidn Gv3dA.

1. (a)

(b)

()

(d)

(e)

()

(g)

Answer any FIVE sub-questions. Each sub-question carries 2 marks :

SECTION — A/ o%n - @
(5 x 2 = 10)

338, evs-3371 2 ®o3NeD :

What are abnormal line of goods?
RITIDT; IRoneh HoBBeRO?

What are indivisible expenses? Give an example.

FowePnrods BN d0BTeRO? SFUTIOD O

Write the meaning of Joint Venture.
25083 :sazsaadd eozﬁr.;s’dg’L w30V,

What is del-credere commission?

derfEBo’ BRIV D0TTEROT?

What do you mean by loaded price?
62&{?& 2Jelod vqirdaigt 23000.

If the value of goods sent on consignment is Rs. 1,20,000, sent at 20% load

on cost, find out the cost of goods sent.
dz&ud Boeet 20% Soew* Fod CA. 1,20,000 Sa’aegsd SRondsy, gSeNE T, S
;Sz{p,ai._gls'?,’\s.

What do you mean by average clause?
303D O eqirziag BRB..
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{
i (3%6=18)

) st sarries 6 marks :
Answer any THREE of the following. Each question ;{w) .
answer am 9 - 0 :
SRR adn)marce st FFndrt o3, F3 IJJri6 ©
[\ o ‘

{
SR They
_ atio of 1 ¢ 1. A
: ofit sharing ratio « [
. V. , R, avinge p:nlll sh =] ) 'thOd-
: t venture having int Venture Me
A and B entered into Jon . oint Ver
':“Tt‘t‘d to write books of accounts under Memorandum J
as

tive 1d
4,5 respectively at
A and B urchased goods for Rs. 6,00,000 and Rs. 4‘\?9"0‘;)0 q(\“?lnz vely and
;‘Ofd thcn :-mw for Rs. 7,50,000 and Rs. 5,25.000 l’(‘S[)(‘Hl.\( lV, "Fm'll-swlmnem ‘
131currod i)‘\- them were Rs. 35,000 and Rs. 25,000 I‘CS})(:CU\ (; y _l “-c.( | oot ement
IS done by cheque. Show A's A/c and Memorandum Joint Ventu ,
the books of B.

A msg B motlaini mﬂmd JInEen
r.)oiw.'{,mod. ¥ITH DIRT0EZ¢ W00

(
A 3 B ead330m00 6. 6,00,000 SR 8. 4,50,000 O, 30BN, DBBRITITY o) ‘
ODIDZA . 7,50,000 D) dw. 5,25,00074 SRV 3ot Irozd. B
CRTIN 8T Inoots desor g, 35,000 2033 o, 25,000 shcxsd. wes BOIT),

U Jwees DIIACOTY. B DITES A D3R, By %

l

AEOR. wozd 3y Frieisy, BS0OWRN SowBRY e

:
& Sordo° Dedodb FgEner, 3odpdRIIT.

SHROWI 200083 Fords
amscmab« 3adndy, Q
Fire occurred in the premises of Ashwin on 25.8.18. A large part of Stock was
destroyed eXxcept for Rs. 30,000. Ascertain loss and claim from the I‘ollowing, ¢
assuming policy amount to be Rg, 1,00,000.
Rs. ¢
Purchase from 1.1.18 to 25.8.18 1,70,000
Sales from 1.1.18 to 25.8.18 1,80,000
f
Stock on 37, 12,17 80,000
Stock taken by Ashwin for Personal yge 10,000 ¢
Rate of gross profit on cost - 0% f
V3 douzg wNed 25.8.18 gdordy ehq OROBOZ esfcs. DR G, 30,000 da\b, ~NOBORYRY (s
QeI Weden 308y, ROTPEOFTHN Ea%ﬁdo_:gd. ddvon QJ0NYory O Soa) aa&.&;dbamdr)?\i; |
50 &LBOB. ;A g . | 00,000 ST e
oV C
1.1.18 dog 25.8.18¢g IOAR 0Bef 1,70,000 -
1.1 5.8. - |
8 Bow 25.8. 18y AR Znoay 1.80,000
31.12.17 Gog, Q3
| AR, AG8ori 80,000 \
SR 38,3 03088 Bessrion RO 3, 10,000 ~ ¢
DUFS Soedy BRO gm0y 50%, ¢
¢
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4 4. , -
., Gururaj of Bangalore consigned 1000 kgs of oil at Rs. 60 per kg to Srikanth of
Mysore. He incurred Rs. 10,000 for carriage and freight. Srikanth incurred

3 Rs. 2,000 as unloading charges, Rs. 4,000 as godown rent and Rs. 3,000 as
selling expenses. Normal loss in weight is 80 kgs (leakage) in transit. Srikanth

9 sold 680 kgs of oil at Rs. 100 per kg. Find out the value of unsold stock.

3 woridads rydooeestucy B)RA0F Beraos d=oN 1000 .25 Se3odbad, I3 §.8.1 de. 60

2 B350 X0t mid IndhwY. YD mAE X oBM e 10,000 BeLLHTT.

b/

85205030 de. 2,000 F0ERY, AY2ERYD, B, 4,000 eurnd AR 33 de. 3,000
S000k3T  eoF SPRBIT. TSR, 34, 80 3.0 (Zeedd) monmadd, 8,5203°030D
680 8.2 axobry I3 4.25.1 dw. 1000 Jred IPCUSYT. IRCUTNE ST SPOTI),
TORBO HBODD.

S.  Prakash enterprises of Bangalore has a branch at Kolar. Prepare branch account

in the books of head office from the following for the year ended 31.3.19 :

Rs.

, Branch Stock on 1.4.18 40,000
Branch petty cash on 1.4.18 ?
Goods sent to the branch 50,000
Goods returned to head office 3,000
Sales at the branch 90,000
Cash sent to branch for expenses :

Salaries - Rs. 10,000

Rent - Rs. 5,000

Petty Cash - Rs. 4,000

Petty expenses incurred at the branch 6,000
Branch stock on 31.3.19 45,000
Branch petty cash on 31.1.19 2,500
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e €

B 33 €
Horldads Imet Rogodn daeenddd, semlobwy Beodd. 31.3.19 Do
BASROUS03 deor, Beledody FHFoTA Becend Zoaod> 30Ny 3047002 : ¢
¢
. |
| ¢
1.4.18 dor maa30rd 38y 40,000 e
1.4.18 domb mas809% Bed B e ¢
G
i?eoqaod 590&2T 08I 50,000
¢
BdB0T BT 3GBoriey 3,000 ¢
HBOLAT Sosks 90,000 ¢
$cow, Feledodron Zaajod DBOFRYN wor ey - ‘
¢
302..)%#66— Cw. 10,000
{
wWdntrt — ©w. 5,000 (
800 B - 8. 4,000 |
Zaajod z%dmeaa’do DWOF IRARG BT B0 6,000
31.3.19 dorb Za230bAR BB 45,000
31.1.19 Gor Zaalohrds %ol B 2,500
State the basis of apportionment of the following €xpenses in departmental
accounts :
_.Discount - received, Rent, Lighting, Bad debts, Depreciation on Machinery,
- Canteen expense.. , . ‘

Azpehead> FoXnUd o sens DROFRYRY, ol Soniela ] mﬂaﬁfﬁbzbsgd .

3B BB, wRBH, Gpore, IR0ewrd e, aboge 1380, 0868 Daoeriety
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SECTION = C/aert - &
Answer any THREE of the following. Each question carries 14 marks :
(3 x 14 = 42)

81 YA alpI)mesce Suwedd JBnVr ou3dA. I3 331 14 @oBNYD !
llege

Akash and Ashwin undertook a Joint Venture for the construction of a co
building. A Joint bank account was opened into which Akash and Ashwin
deposited Rs. 2,00,000 and Rs. 50,000 respectively. Profit sharing ratiois 2 : 1.

N

Other details were :

Salaries - Rs. 30,000, Wages -
Rs. 35,000, Building materials purchased — Rs. 4,00,000, M
Ashwin - Rs. 35,000, Architect fee — Rs. 25,000, Carriage inwards —

Rs. 1,80,000, Materials supplied by Akash -
aterials supplied by

Rs. 45,000,

Machinery purchased - Rs. 80,000.
aterials of

On the completion of the construction, Akash took over unused m
s. 60,000. Ashwin was to be paid a

Rs. 40,000. Machinery was sold for R
s. 10,00,000

remuneration of Rs. 30,000 for his services. Contract price was R

which was duly received.

Prepare necessary ledger accounts.
55" ) ¥8R° woks S9zo0 WIOTIT) SIPBEP0BE) 2,000 250k3 2R0T° WI0DIY 333.

25083 0. T0T LBEOWRE FISEES BUBSIHY, TLRWN). Wo00Es° 239,05° WM WTE® S
: 1 god

)
69%@‘ 3e . 2,00,000 303y de. 50,000 200083, g ) IIFEY, 2

018,30

Q30 AIONYO &ed :
0, 309 — . 1,80,000, 2,003 3gsoneb - dwe. 4,00,000, e%v‘ ﬁpddz‘d

Zowe — de. 30,00
Gs. 35,000, 658° FPVAT RoBorieh B, 35,000, edrtds He — TR 25,000,

F0TONeL —
2.¢ 5201 — B. 45,000, 003, 20¢d — dwe. 80,000.

soeleno BLESRY, BPUAT B030 eudn oRrva emet da. 40,000m9n 31BR0R)
Rocrbsd, ®8FH e, 30,0008 37 Aeidt FdodeN $omBecdN0ZY.  aDOZIN)

g, 60,0008, IPdLRaD. ANBI Reg e 10,00,000 3y de FYAND

FB eI,
38,005 adriva Sain0n
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8.

. t a
X Co. Ltd., of Delhi has a branch at Chennai. Good§ are sentdtgﬁl:;‘;:‘n;?egare
profit of 20% on invoice price. All the expenses are paid by Hea )

branch a/c in Head Office books showing the stocks at invoice price.
Opening balances :
Stock (IP) -

-
[
=
<

<
Rs. 11,000, Petty Cash - Rs. 100, Debtors — ? <
Goods sent to branch at IP - Rs. 20,000 <
Expenses paid by Head Office :
Rent Rs. 600, Wages Rs. 200, Salary Rs. 900 c
Remittances magde by the Head Office : (%
Cash sales Rs. 2,650, Coll
Goods returned by branc ¢
Credit saleg Rs. 22,800 =
Balances at the end : C
€

Stock (IP) - Rs. 13,000, Debtors — Rs. 2,000, Petty Cash - Rs. 60
Bad debts — Rs. 300, Allowance

S to customers - Rs. 500, Goods returned by
Customers - Rs. 700.

ections from debtors Rs. 21,000
h to Head Office (IP) Rs. 300

€
RORoYR) Fnoets WeSohe,
), Beod, Sesedodoe BRI, €

DR 3(3&)m}m‘i SRoET ¢

BSabd Lnedy, ’

. ¢
e300 écnérw\) :

308 (IP) — 8w, 1 1,000, se)8 80 - .. 100, %dnds - 9 ¢

Be0T, FeSedan0n BT 3TRoried (IP) - g, 20,000 ¢

Z2a3ad DWoFRY Feod, Beledo0n Ben -
Wt Cw. 600, B0 T, 200, zowe 8. 900
Baa3ad> Feod, Be3edN BeBIT Beo -

BN 003D T, 2,650, abednidog 3!30‘6% 8. 21,000
geow, sefednt masmNd 3BBoN (IP) G, 300
FOT I500vt3 L. 22,800

033 éuimb .

A0BoreD (IP) — Q. 13,000, abresned - g, 2,000, Be)8 @ — 3R. 60

308 HISne :

SSZNE &0 - de. 300, MBTON dnedg %3 - dw. 500, MyBT00E Sozmew Rody —
dw. 700. "
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9.

10.

Amco Batteries of Bangalore consigned 1500 batteries costing Rs. 5.000 each, to
Manju electricals of Mysore. The consignor paid Rs. 75.000 as freight charges

and Rs. 30.000 as insurance. During transit, it was found that 10 batteries were
damaged and insurance company settled the claim for Rs. 45,000. Consignee

received the balance of batteries and incurred Rs. 14,900 as unloading charges.
He sold 800 batteries at Rs. 6,500 per unit for cash and 450 batteries on credit
at Rs. 7,000 per unit. He spent Rs. 42,000 as godown rent Rs. 6,500 as
advertisement and Rs. 30,000 as salesman salary. Consignee is entitled to 5%
ordinary commission on sales and 2% delcredere commission on credit sales.

Consignee does final settlement by cheque payment.

Prepare consignment a/c, consignee a/c and abnormal loss a/c.

Bondpds SXLEN w830 3oﬂoodm 39003 00D aﬂﬁgt&r‘i 1500 uazswarieéaigl 33 uaéubrﬂ
8. 5,000 God 3050 mNE INTIGE) FLIR). BFTY T, 75,0008, T DwF D
gdR. 30,0008 a3 T3, menssodd, 10 2 30rieh FFNTOR) B 3FADI I
®TE, T, 45,000 dB00hon0 SEODEROVR. [0z dSFS el u%waﬁejabq 33D
Ow. 14,9008) 993 Dwdr IpET0. Sty 800 W e30NIRY 2,8 mzsésbrﬁ g». 6,5008
FT0 st S 450 R E30rem), =3 w9 kdrt de. 7,000 3500 mo¥, I3, 83T
Ce. 42,000 evrm,e weBrimN, Be. 6,500, S853N 3033 Bk 30,0008, I»0E3MaTT
BOWYTYN DOIRBT. WSO HINF, FERF® 5% Tod SR00T SFPT oed DAY 2%
FRT 2O Sevetd Boedd FUFET FART IBIVT BIF. F00%0 LTI TP TIL
VIS BOIT), 28T ST TITIATCD. FIF;FIR00e® W3, FOH,NC 03 ) VRINT; I,

a:a:&riejaquoija&%.

From the following balances extracted form Bharath stores, prepare
departmental trading and P/L A/c in the columnar form for the year ended

31.3.19: -

Particulars Dr. Dr.

Stock 1.4.18:

Dept. -1 1,20,000

Dept. - 11 90,000
Purchases and Sales :

Dept. - I 1.60,000 3,00,000

Dept. -1 = - 1,40,000 2,80,000
Carriage inwards :

- Dept. -1 4,000
Dept. - 11 2,000
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Parficulars
Machinery .
Salaries
Rent
Repairs to Machinery
Debtors and Cred1tors
Capital '
Cash in hand " '
Bills receivable and payable
Drawings
Buildings

Adjustments :

Dr. Dr.
36,000
60,000
12,000
30,000
45,000 60,000
1,60,000
12,000
15,000 6,000
20,000
60,000
8,06,000 8,06,000

(a) Stock on 31.3.19 Dept. - I Rs. 1,40,000, Dept. - II Rs. 1,20,000.
(b) Salaries to be divided in the ratio of 7 : 3.

(c) Value of machinery Dept. — I Rs. 20,000, Dept. - II Rs. 16,000.
(d) -. Depreciate machinery at 10% p.a. and buildings at 5% p.a.

(e) Area occupied in the building 3 : 2 by Dept. — I and Dept. - II respectively.
wds‘ AR J3vndord o sYsor AIoNYR), IFodbend. 31.3. 198 IR &fa&maeb:ios

;bzpahcod) dcaon‘ ) ey ) m msa:bab 303703 :

DI

1.4.180 zdzsonied :
et -1
et - 11

OB S0I) SPoeks :
:)zpad_ I
ower— 11

28 BB DUSE ;-

dgani~1

abes es
Be. S
1,20,000
90,000

1,60,000  3,00,000
1,40,000  2,80,000

4,000
2,000
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3Q°P' Code : 13221 i shia’s .0

b AR ad>ed ged

y dn. .

; oo, 38T rnedd . 36,000
Zowe 60,000

) watn 12,000

\ b cdec ey dBed 30,000 ;

| Wi I Fesneb 45,000 60,000
WOBTY 1,60,000
3,009 sy 12,000
Boodned 15,000 6,000
HoZW3 20,000
BeImrieh 60,000

8,06,000 8,06,000

QB3 Ik
(a) 31.3.19 Qo> 308> geni — I dw. 1,40,000, dn — 11 dw. 1,20,000.

(b) 7 : 38 eRTIBA,FoWIST), JypNCsDdRLICT.
() odogny IPey dgpri — I B, 20,000 303 et — II 8. 16,000.

(d) oboZndm) Toars Be. 10 Jod S0 BLESD), T&FT Be. S dod 335¢ 3000.
(e) BL@ERA, Jen — I 3 dyer — 11 3 : 20&) weriaid) 3,203, :

The premises of mercantile trades caught fire on 1.7.18 and,‘ the stock was

11.
destroyed. Books are closed on December 31st each year :
Rs. :
Stock on 31.12.17 1,32,720
Stock on 31.12.16 96,140
Purchases from 1.1.18 to the date of fire 3,48,270
Purchases upto 31.12.17 4,52,580
Sales upto 31.12.17 5,20,000
Sales from 1.1.18 to the date of fire 4,91,700
Further details : .. . _.
(@ In Ma\y’, 2018, goods costing Rs. 10,000 were given away far advertising
purpose. ' Prie
(b) During 2018, a clerk had misappropriated cash sales of Rs. 4,000.
(c) The rate of gross profit is constant over the years.

(d) Salvage was Rs. 13,000 and policy amount was Rs. 65,000. ' "
Ascertain claim amount to be lodged with the insurance company. Average

clause is applicable.
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Q.P. Code : 13221 ot aibowe* 31 BT
SOBFoker T3TONY PR, 1.7. 18 dor B emeaEo3=eN. B3 < c
T3 I3F BASrAVRIZT.
) ) =
31.12.17 Gogd Bo8) 1,32,720 g
31.12.16 Sorb xos) 96,140 €
1.1.18 8og on vmas3BISAT Bed 3,48,270 €
31.12.170 I8AS 20ed 4,52,580 3
31.12.170 3I8AR S0k 5,20,000 ¢
1.1.18 Bor o0 emesi338Ns 2oots 4,91,700 <
WIS Inb3rieh : ¢
(@) 2018 Bve 3on¢d) ce. 10,000 SRMUR), BT 0l F15e08, 3BRNG. i
(®) 201809 wy 3wz dwe. 4,00033), Srd Inoekid By, BodoBodeer €

zsabﬁtaoama‘aas. §
[

(c) Kr%o OYPW Besr) AOTNRIT.

(d) vz 308 dn. 13,000, a3%» 308 twe. 65,000.

1
Sdees BREIBLT TTNYor 8F, $0%0 Mg:idl F0B) HBOWD. 30RO S0 Bﬁdoa)&gd.

1
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